
Kapoor Tandon & Co.
charteed Accountanb

I k. poo marend E@ red flm air co mr krc.h manE hu@q h air.comi krc ralesh @yahe co

Reporton theAud tof Finaicial Statemenr

We have audited the f^an.aldatements of secuE SaJery Lmited ("the Company'), which comp.se
the b3laf,ce sheet as at 31$ Mar.h 2020, and the statemeni of Proll and tos lincludins other
compreheislve ii.ome), aid n*emenlofcash flow5 and ihe stateme.t of chan8e in equityforihe
ye then ended, and notes to thefina^cia daiements, n. !d nsa summaryolsignlcant accounting
po .esand other eip anatory tnformar on.

i ou.opnion andtothe ben of our informauon and a.cordln3 to rh
:to.eia d inancia $arements sve rhe inrorm ron rcquired by the compan s Ad, 1013 the Ad)ii

rue and fan v ew in .onformity wth the account ns prnciples

senpmlya.cepred n idia, ofthena& ofaffaEofthe companyasat March 31,2020, and r los
lncud nE other.omprehens ve ncome), ts.*h flows and the.hanses n equity for the yearended

We conduded our audit in a.codance with ihe Standards on Audit ns lSAs)specified undersedion
143110)of the Ad. our resoons b lties trnder tho5e Staidards are funher des.rbdd in the,ludtols
Responsibitities Jar the Audt oI the f'ronekt stotenents 5e.\ an at av report. we are independent oI
rhecompany in ac.ordance with the Code olEthrar sued bytheln*ituieofCharteredAccounents of
nd a together w th ihe erh .a requirements that e{elevamtoouraudrofthefinancia statements

under the provisions of tha cohpanie5Act,2013 and rhe Rul€s thereunder, and we have lutfi ed our
otherethcalrespoisiblit er n a..ordancewiththese req! rementsand theCodeofErh s.We beude
th the audi evdence we have obb ned is sufiicient and appropriate to provide a basis lor our

wedDwattenton tonote zsofthe aftompany ng s financia statements whtch srates the impad ot
pandem., covrD 19 on the operat onsofths company.

0u,opiioi s not mod Ied in respedortha m ter

Duetothecoitiuousspreadngof aoVD 19acro$ ida,the nd:iGovernmentain.ui.edajtrct
:1 dav o.rdori on M3rch 2.,1020, wh.h wasfu,therertended t lune 10,2020 aro$the idi: to
.r.itheso,e;dof:rrevru!Furtlrerrher.arepreGUton:ryrcn.ctonnphysi.armovemeiththe
.!re sru:ti.i rhsharresured nfenrdononphysca vsttothpctent o.diois 3nd the need
for crryns out alternatve audit pro.edures as pe. rhe Shndardr on Audtn3 p.e(rbad by thp
,nntrte oIch.^ered A..ounbic or ndla (cArl
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Ar a,esu tofthe above, the entne audit wa5. rjed out remorety, ii a.cordance
"spe.t c consid.rat ons wh te.ondud ns D *an.e Audv Remote Audd o^ ine

$ued by the Auditns:nd A*urance stand ds soard of
reprerenred by rhe manasemenr that the drta prdded for our:ud t purooses
relab e :nd arc dned y senerated by the ac.ountiis system of the Company

$/ebrhsto the teniionofrheuse6thatrhe:uditofthef^ancia statemeibhas been oerformed n

our:udrop n on s not modf ed jn resped of theabove.

iformar.n othe.thanlhe Financiatsbtementsand au d ftoE, Report Thereon

rhe comp:nys sGrd of Dredore are.esponsbe forrhe other nform ion rhe other nform on
.omprises rhe informaton incuded in the Dnedo6 Repofr and annerures thereto. but does n.i. .di.r" r. c ,.
orr opinon oi the f nanc a jstehents doesnot.ove.theotherinformatoi and wedonote4re$
anyrorh oI:suEnce.on.uston thereon.
n .o.nedion wth our audt of the linanca satefrents, our responjbi ty is to read the other,nfom o.and, ndongso,.onsidprwhethertheother nforfraronis
fn:ncn * emen$ or our t<nowtedCe obtaned n the audt or othetuse appeaB to be materia y
m *Er€d r,b3sedonthe orkwehaveperformed,we.o^ctudethatihereisamareriatm$Etement
ofrhs orher nform ion, weare requned to reo.fr th:tfad
we have nothing ro report ii rh s recard.

Responsibi ityof Manacementfor Financia Statemens

Ihe Company! Boud of Dnators is responsibte for the matteE 5sted 
^ 

section 134{5) of the
cohpane! Ad, 2011 f'the Ad") wih resped ro the preparauon or thse i datone iin cat

.d ca. . l.'g.Fdr.Le'or' fr.lupelola edt".+rDw,
:.countnB Staideds spe.fie.t under sectoi 133 of the Act. This responsbitty aso in.udes
mrrtanance of :dequ e a..ountng records n a.cordance wth rhe omvsons of the ad J.r
nfesu dig of ure a$eb oI the comp:ny and for prevenring 3nd detect nc frauds and other
rcgu artes; seled on andapp icauon ofappropriateimpemenration and ma ntenance ofac.ountingp..es, makns ludghents and e*imates that e reasonabe and prudertr md d*Sn,

€ftect rey lor ensu ns the a.cura.y and competenes ofthe ac.ourtns record, rcte%rt bth;
ppparatioi:idpresentationofthefnancd * ementih giveatrueandfanvewandareieefrom
matera maiatement, {hetherduetofraud oreii.r
h prep ing thelmn.a 5tatements, man.gement k respon5 bte for a$e$ing the company! ab ity
to co inue a3 a Boing concerni dGdostn3, asapptcabte, matteu reated toeoing concern d using
theBo ncconcern bas 5 ola..ounung unte$ management either itends to UquidatetheCompany o;
ro.eare operution5, orhas 

^o 
rea irtcatarnatve but to doso.

Thole Board of Direcro6 are a sorespons b eforoveEee n3rhecompany'sfinancta reporting proce$



auditor's Respons bilftiesforthe audtofthe F nancia statements

ab e asu'ance aboutwhatherthe f
m $bEment, whether due rorraud or.tur.:nd to issue 3n audtor,s rpo.f

o..o"" o cbh"...".
3n audr.oiduded 

'n 
a...rd:ice with sAs w tawaysdeteda m eria misnatementwhen iteftts

M $cteren6 .:n :r se rrofr fraud orercr and are..nsdored materat r, idvdu:tyorrnth.
aureE:ra, they could re onably be expeded ro infuence the ecorcm. dE.c on5 or use6 taken on
tFe b.ss ofthese rnai., n ements

ftp:noIan:udtna.cord:n.ew'thSas,weerercspprofe$onatiudsmentandma^binoroJe$on,
skeprcsn thloushout the aud r. $rp: sol

. .le ify3nd 5p$ rhe r sks ol mater al mis* emen! of rhe ftnanc a sratements whetherdup.o
fr:ud or efu, dessn aid oerform:udit p.o.edures respoisive to those rsks, and obrain audr
eviden.eih4 ssuff.entandapp.opr etoprovideab Gforourop^on.The.5kofnotdetedn3
:matera nsctemetrt,esultnsfromrraud shcherthanforonere$tngfiomqror, fr&dmav
iv.ve.o lson,forsery,inteitiona heoveirideofinternalconro
. Obain an undeErandiig.l nternatc.nro .erevant to the aud t n ordertodpsen audir oro.eduresth e:ppropriatp n the cncumsbn.es. unrrersedon 14r(3)o ofthe c.mpaniesAd,2013, wearc
,ro respoisbe for erpre$ is our opin on oi whether the comp:ny has adequ e interna finan.al

eratns afie(veie$of slch convos
. E!.ude the :ppropraranes ol a.counrng poices used aad rhe reasonabteie$ of a..ountng
en mrei ai.lrehted discosures made by management

'aoi. udeoithe approprareie$ofmanagement! useofthego nccon.ern bass olaccounr nsand,
b-ed.n the audt evldeice obtaned, wherher a materatun.ptuinty exists re ated to events or
cond ton5rhar may.an 5gnificant doubt o. tho compaiy! ab tity to continue a5 a so ig.on.arn. tf
weon.udeth ah qia urcertantyercts,wearcrequredtodrawattenroninouraudito/sreport
r. the rcrated d k osurei n rhe rnanria * eme.ts.r, fsuch d ( d5r6 tre inadeq@te, to m;dry
ouropnon 0ur con. usions ae based on the audit evtdeice obb ned upro tha date ofouraudito,rs
report Hoaever, future pvents.rcond tons may GUse the company to cease to.ont nue as a 3o ns

presertl oi, $rudure ard .ortent.t rhe anan.:l
d ro5ures,:id wferher irie finen.a ndpmenE,eproinrthe ui.leryns
: msrier:ha:;.h eve5 f3 r preseitat on

W:.ommuin ewththose.harsedwithCovehancere8 dtig among other matteu, the ptanned
{00e and rniic of the aud t and rsn f.ani aud i fndings, ii.tudtns any sSnifcant defciencie5 in
nter.a .ontolth*we ldentfydurng ouraudn

we:soprordethose.h gedlvrthBovemai.e
ethna rcqureneft ras diig ndepeideice,
other m te6thd may Eas.naby be thoughr

!yth: narement th we have.omp edw th re evaoi

td be on our indepeiden.e, and,vhere appr.ab e,

Reporton other Lega and Recu ory Requireme^s

1. As.equred by the .oipan es lA!.1 toij ceponl ordei 2ot6 (,,the ode.,,), sued byrhe.pntra
G.vernm.it of rnd a ii terms ofsuirjed on {11).f5edon r4r ofihe companie5 Ad,2013,:nd
onthe br s.fsuch.he.k5.fire boorsand re..rdsofthe companyasweconsideredapproprate
:nc ....rd ns to :iformatoi and n the ,,Annerurc A, :



Aipqu.ed by section 1e7(15) of the Acr, we report that the company h:s not pad any
remunecnon r. ts dredoE duriu ihe year; hence we are not requred to commeit oi

As requ red by 5ecnon 143(rlor theAct, we reportrhat:

1.1 rhesaarcesheet,thesbementorpror(andLo$lin.udinsorhercohprehensv.tn.ome),
rhendemstor.*h F ows ad n4ementofchange n equitydeatwnh byths Repora;
n asreemeit wth the book ofa..oun!

(d) n our oplnoi, the:fore$d stan.taone fnanca natemenG..mpty wth the A..ountrnB
sEnd&ds sp{fed under sedon 13r of rhe Ad, .ead wtth Rule 7 of the companie;
lAr.ounsl Rures, 201,11

1e) onthe b* softhe wr tten reprcsenct on5 rece vad fromrhed recto6 as olMarh31,2o2o
taken on re.ord by the 8oa.d.fD re(ore, none of the dnedoB a,J squa ted as on M .h
31,2020 rmm betns appo nted as a d redor n termsofSed on 164 (2)ofrheAd.

1f) wthrespedtotheadeqD.yofthe nternrfnancia conrosove.fnancia reporifg of the
.ompany and the opecr nB efi{uvenes or su.h.ontbs, rerer to o* *p,;" R;* 

"
1s) Wth resp€d to the orher rutreE to be in.uded n the Aodror,s Report n accordan.ewnh

Ru e l1 ofthecomp es (Audit a.d aud to6)Rute5,2014, n ourop nion and ro the ben otour nrohat on aid accord nsto the exp anationssivenro usr

I rhe Comp.^y does not have any pendry tisatons whch woud mpad ts fina^.ia

. the c.mpany did not have any ong tern conrads inctrd ns derivatve conh.rs lor
whi.h there were anymate,a fore5eeab e toses ind

i therewerenoamountswhichwererequir€dtoberransferedtothe nve$orEducato^
and Proted on Fund bV the Conpany

&co.,

uD N. 20070904aAAAEZrs25



Anne:ureA tothe ndependentAud tore, Report

riEi..:d 1. n paEgmph r o; our reoortofeyen d eonthefna..a na:ementsforthefhaicarye
.r... !rr.h r--, 2020.lseoresafery Limitedl

n re,ij ofthe nr.rm .n:nd er the b*is of su.h.he.ks:swe
.orsdP€d3Dpropr e,wen ethar

L,l i, Thecompanyhasmaritanedproperre.ordsshowingfuupsrticutaBiin.udinaouantit jve
detalsandstu ion ol its rxed asets

lb) Theixad 4seG of the company e p hysica ty ve rified n a phased manner, atreasonabLe
nterua s No mrter, dacrepancie5between bookrecords:nd the phy
noticedinrespe(of the set5verif eddurinarheve .

I re Deeirs orimmoveab e proper es ehedrnrhenameofrheLo,trpdtry.

rhere eno nventoresduringtheye ,hencecauseli)ofparaSraph3oftheorderisnot

The company har ndt crented aiy toan, se.ured or
prtes ned,n rha regster mainbtned undersa.ti.n

The Cohpany h comp ed with the provs onj of Sed ois 1s5 and 1s6 oltheAd n resDe.r or

nourop n tr, the cohpany has mt accepted anydepos tdurtngtheyearwith nthe meaningof
sed on 73 to sedoi 76 Drihe companesAct,2ol3 fthe Ad)read wrh the Ruresrramed th;re
uidar tsen.e, parcsraph 31v)ofthe order s ooi app cab e

1,)

(!)

unse.ured, to.ompanes, fnh5 or orher
139 ofthe comp:nesAct 2013

l

Provsonsformaintanin3co$RecordsouEUanttotheRutesframed
fo. .e t,'-" .eo. o .e o.o ,re ,0..d ror tl,o .edor
2013 are not appl.ab e tothecompanydurinethevear

h) Accordhsto the books:n.tre.ords produ.ad and eran ied byus, the Companyisgeneralty
resular n deposit nc und sputed st:tutorydues nc ud n3 provdeft Fund, Emp oyee! Stare
rnsuran.e, rn.omeTar, sa es Ta4 sen ce Tai Dut} otcunoms, outy ot Exc se v:tue Added
Td, GsT, Cess and other mardrar st utory duos 4 appi.abte with the apprcprate
auth.rties and no un,j spurod amount payable n rejped otaforesa d sarutoryduerwere
outsbndins d March 3r,2o2ofora pertod of more than stx months fion the date thav

1b) A(ordnctothe nrormaton:i.lexphnatonsBiven
sa esrax, Glr,5etoi.eTai, Duty of cu$oms, Duty of
not been deoorted o. a...unr ofany daputa.

to us, there me no duesof ncomeTax,
E:.iseaidVa ueAddedraxwh ch hava

Ihe company has.ot def:utted n repayment olrosns
bank, sovernhentorduei to debe^rure ho dpE during



oney by way of ntia pubic offer or funher oubi. ofer
ln.uditrgdebtinn.umeits)orrerm oandu ngtheyer.

Bared on the aud t procedures oedormed aid a.cordins to the,nfo
even r0 us, io rraud bv the company oron the company by ts orri.e6 ar emp oyees has beei
iot.€d orreoored drricrheyear

llomanagera rcmuiertonpadorprovdedbyrhecompanydurnsiheye .Hence,pa.agraph
l1x )oftheordPrE norapp .abre.

The company 5 iot a 'N dh company,;hen.e p ag.aph 31r i)the Order s notapp icabte.

nou.opiiron,ran5adonswiththeretatedpafre5arencompancewithsedonlTTa^d1ss
oa Ad where applcab e and the de€ ts oi 5u.h raned ons have been disctosed n rhe hd a5
F.an.:rstarenents as requ red bythe app .ab e a..ounring nandards.

The.ompanyhasnotmadepreferenr:,ormentorpriv4eplacemantofsh eso.ru tyorpady
.onve. b a dpbenrurer durins the year under rev ew. Hen.e, paragraph 31xv)the order s not

r our.00on, the cohpany ha!. nd ois w th dnedoE orpeEon5.oiiededrthhim Hen.e paracEphrl!)theo/der.notapp cbre

rn.uropinon, the.ompany r not requ red to be recstered underSed on 45 iA ofthe Reerye

For KAPOoRTANDOiI & CO,,
Chanered Accountanls

ffi**onu'"
!O N: 20070904AAAAE21!25



Annexure B to th€ rndependentAud tore'Report

(Rerered to in p,asrrph r(rlor our rcpoi( or even date oi the rMnc atstdemenc rorthe fnancia
yearended March 31,2020 of secure $fety rjm tedl

F nanc:t conrok under c:use (i) of subjedio. 3 af sedon 143 of rhe
companies Ad,2013 f the Acfl

wehaveeuditedthe nrernaLfnai.:lcoitrotswthrelerencetofinancia statementsofsecures:r.to
'o,O t o'r,1ro' 

"',"". G1"."",;
ofihe compaiy forthevearended on th date

nouropnon,thecompanyha5,ina m eratrespecc,anadequaretntematfinanciaconrossysrem
.verrnaocia reportins and su.h intern, rnancia conros overfnaiciatreportins were ope;at ns
effedvery a3 ar March 11, 2020, b:sed on rhe internat conrot over finafurat repodns ftbr;
enab shod by rhe company consderir the e$enra .ompone^ts of nterna convorstat;d in the
Gu dan.e Nora on Audr ofinterna F ian. atcontrols over Finan. stRepod iB $ued by the nntute
or chartered Accounbna of idD.

Manasemenfs Respon5ib ityfor iternat Financat cootrok

The company! mamcement is respons b e forestabrisht^3and mainrain 
^s 

nternatfinan. atconrots
based on the nrerna ..ntro overfinancia .epod ns criteria enabt5hed bytha Companyconsiderins
the e$eitia .omponenb of nternatconro 5r ed n thEGu dance Note on AuditoflnternatF nancia
connokryer FlnancalRepo iieGsued bythe nntuteorchafreredAccountantsotrnd a (cat).rhese
rcsp.nsibi ue5 nclude the des3n, imp pmenhtion and maintenan.e ot adequare intern, fnancia
.ontos th were operat ns effecrive y for ensurnBthe orderty and efiicient coiduct of ts bus 

^e$'. 'd's"o.e.e. "ro.Drod oo d .t6 r.gb.orso.r<a4or,.fep!\d.o. o.oo+c-io1

prep on olre iablefnanc aliifohaton, as.equ red underthe Ad.

our respons b rity s to expre$ an opinoi on the compadyt nternatfn:nc atcontro s overtnancial
repod ncbased on ouraudt wecondudedouraudiina.cordancewthrhe6udanceNoteonAudr

Repofrns (the i,Cutda^.e Noie,,) and the Srand ds on
Aud'nnc, 3ued by cAr d deemed io be prescrbed under se(ioi r4311o)ofthe compantesAd,
2013,totheairetrrappi.:bleroanaudtornrernaftnanciacofuos,bothappcaberoa^audrol
rtem3 riBicia controsaid, both issued by rcA.Those sbndard. and the Gutdan.e Note r.dulp

p.r01 rF d.o Lo obrrl .tu.on;bh
a$uGnce about whether adequde tnterna finan.iat.ont.o soverfinanc atreponin3was astab shed
:ndrunranedand lsu.hrcntrosopectedeffedvety na
Ouraudit ivotesperformnEprocedurestoobtanaudtevdenceabouttheadequacyotrhe 

^tern,fnan.i.i.onrossystenoverfnaica reportinsandtheiropeEtinseffecuvenes Ourauditotinternat
fian.:lcotrro I over fnancalrepo^in3 n.tuded obbinng an unde6tandne of internatfinaicia
conto s over r^an. ar repod n& a$e$jie the rGk that a materia weakne$ e;iss, and tesing:nd
eva u nsthe.lesSnandoperatinseflectvenesoftnteha.ontrotb*edonthease$edrsk.The
pro.edures se eded depend on rhe a!djt./s judsemenr, inqtudins tha a$esme^t ot the risk of
m:ter, fr is*:tement orthe I nanci:l sratemens, whether dJe to f raud. u'lain;...



nrE be eN. rtd t e ;!d i ev d. .e w: h.ve obb ned 5 suffi. oit :nd appropr e io prorde a h sr.,.ur:!:t.. i.iorthe aonpa moverfrnai.a rcpo(na

Meanincot nternat Financia contmsove.Financiat ReportinS

rinan.ia .onuot over fin:nca repor ns is a pro.es desisied to orcvde
.€ason:b e a$urance res:rd ng the reiabiry of finan. :t repo( ng and the prep aton olfiiancat
5tatement f.r erteria purpo5es in a.cordan.e with generaty :ccepred ac.ountns prin.ples. A
.omp:nysnterBfnancrcooroloverfinancatreporinsinctudesrhoseporide5andpro.eduresth
(11 oeta n to the ma nteian.e.f records thrt, in rea5onab e debi, ac.urate y and fan! reJ ect the
tr:in(ioB and drpos tions of the sets of the .ompanyr 12) p,ov de re:sonab e asuranre rhar

$ary to permt prepamtion offnaicat$ ements in ac.ordance
wth seneE iy a.cepted:.count rc prn. p as, and th re.e pt5 and expenditure5ofthe.ompanyarc
b€iismadeonyinrcordarswith:urholnaronsof managementanddredoBof thecompa^yrand
lllprovdere6onableasuranceregardin3preventionortmeydetectio^ofunauthorsedacqusition,
use,ordsoositonofthe..mpany5a$etsthat.oudhaveam eria effedonthefinancia datements.

rnherent Limtationsof nterna Finan.iat controts over F nanc atRepofrins

Be.au5e ofrhe nhercnt lm etonsof iiternatfn:n.ia conros overfinanctatreportirc, in.tudinsthe
posbi ry or colus on or mproper han:cemeit over de ol conboL, mattria m $ta;mtrts due to
eror or fraud may o..ur:nd not be dete.ted. Aso, projed ons of any eva uation of the interna
fnanci, c.nrros over fian.a report n3 to future periods are subied to the nsk th the interna
fn:n.clconro overfianca rppoi( nC may be.ome nadequ:te becauseofchanges 

^.ondtons, 
orrh ihedegree of.omp iai.e withihe po i.ies or procedures mav deterorate.

For (APOOR TANDoN A CO.,

Fnm_Re96rat o. No 000952c

uDlN 20070904aAAAE21S25



r).qmm ---!t!9!9]q rmum

;rrniiit





Dem{iar oi/ Amortisation

I{ING CAPIIAT CHANGFS

cha ges 
^ 

worklnB capna:

1 nde6e)/ D.crede i^ tade rcceivabres

lrcreael/D{re*ein nvertd6
ln e6e)/ De(e6e ln orhercufient rina^.nla$ea
line6e)/ Deoede n oihercurcnra$ets
Lncrede/ lDetrease) i oihernnarciaL I abi nies
rinof/iD{reae) n orher.utrenr iabiit es

mreBe/(D{re e)inrcde payab 6

nrcme r Paid (netorRefundt

Purcha5e of Fixe,i A$et5

proGeds/1rep:ymert) from/of + termb 5

Re0ayme of on8 rerm oais

NET INCREASE IN (ASH AND CASH EOUIVALENTS

OPENING CA5H AND CASH EQUIVAIENTS

CLOSING CASH AND CASH EOUIVATENTS





seturerfetyrmkd(ihecompsny,l sapubr m (3d .om p: ny h-hs rs res $are d ofr.e sruaEd ai 1s7b7o

.ouniiic shidards thd a)
A(ou hs nznded, Rus, ro15,
no,ermiom.em4r isaed by rhe I d.{ca0 ea;4ptud

I csb i nian. a a.es.nd ab i es lrcrud is derEtive nnrumtrB),

iis n:ideds znd:meidmens for t

opsatiry qde ror cnenr and non.

are /ioi luiient

rl expa .dto beraa rd or ende
b) hed m iyrorthe purpo* orrad ns



d) G+ or csh eqliva masn cs re

al r s qpeded ro be seft ed i sen
b) r 5h.dprm iyforsep-oo+ rad nB,

dl s e snoun.oidrion: rrghrro

od ofrherevis on andlut!ra

Propedr e anr and eqqipnent {PPE)

rinc!desdeemed.o*wh rh

:id:diurmeft siBrromerhaig

epeisesin.uiiedradhsloproi€d, ndudingboro,ns.onsidierof in.o

*opgtyihthadforoqiermren
.dpropenyPrcpgty,paandequi

gv. Ue ol piopenv, D antaid

&---



i erh:Ee .on",.E :nd adiunmenr

ion rhe#er {.:r.uhred s rhe
rhe A:en i5 nduded I rhe

freehod trnd s iotdeore. edhmotrLed

tumu ded amonsr on/dep dioi :

grhaGe.oitu.a :nd rdiu*merts

rh rut!rce.oionc beneli$ zsso.ra

4d ofe.h reporttu pa od mdadiu



ra"."d 'ru. 
' I , lL. "uP "..oi

l!) Riw m era 5, chemnas, compd
prchif lNet of re.ovamb a br€, :

lb)nd.kh pro.es:nd fii +ed codd
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